This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for listing. It is issued for the infor- 
mation of members, member firms and member corporations of the Exchange. It is not and is not to be construed as a prospectus. The Exchange has 


received no consideration in connection with the issue of this Listing Statement other than the customary listing fee. The documents referred to above 
are open for inspection at the general office of the Exchange. 
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LISTING STATEMENT NO. 2638 LISTED July 19, 1973. 
5,000,000 shares without par value. 
Stock Symbol AFN 
Post Section 3.4 


THE TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


Uh 


AFTON MINES LTD. (N,P.L.) 


IncorporatedNynder the Companies Act of British Columbia by Certificate No. 67,330 
dated er 14, 1965 


CUSIP 008344 10 3 
1. Address of the Company’s Head Office and of any other offices: 700-1177 West Hastings Street, Van- 
couver, British Columbia. 
Pg Officers of the Company: 
Office Held Name Address Occupation 
Chairman of the Board N.B. Keevil 866 Tennyson Avenue Geophysicist 
Mississauga, Ontario 
President N.B. Keevil, Jr. 1416 Acadia Road Geophysicist 
Vancouver 
British Columbia 
Managing Director R.E. Hallbauer 2975 Marine Drive Mining Engineer 
West Vancouver 
British Columbia 
Vice-President and D.L. Hiebert 2194 West 32nd Avenue Chartered Accountant 
Treasurer Vancouver 
British Columbia 
Secretary F.W. Maycock 2286 West 20th Avenue Executive 
Vancouver 
British Columbia 
Assistant Secretary J.D. Munroe 6148 Gleneagles Drive Executive 
West Vancouver 
British Columbia 
Assistant Secretary G.R. Shipley 2187 Kings Avenue Chartered Accountant 


West Vancouver 
British Columbia 


Directors of the Company: 


Name 


N.B. Keevil 


N.B. Keevil, Jr. 


R.E. Hallbauer 


D.L. Hiebert 


J.D. Leishman 


Address 


866 Tennyson Avenue 
Mississauga, Ontario 


1416 Acadia Road 
Vancouver 
British Columbia 


2975 Marine Drive 
West Vancouver 


Occupation 


Geophysicist 


Geophysicist 


Mining Engineer 


British Columbia 

2194 West 32nd Avenue Chartered Accountant 
Vancouver 

British Columbia 

635 Glenmaroon Road M.D. (retired) 


West Vancouver 
British Columbia 


Names and addresses of all transfer agents: The Canada Trust Company, 901 West Pender Street, Van- 
couver, British Columbia; The Canada Trust Company, 110 Yonge Street, Toronto, Ontario. 


Particulars of any fee charged upon transfer other than customary government taxes: 50¢ (fifty cents) per 


certificate. 


Names and addresses of all registrars: The Canada Trust Company, 901 West Pender Street, Vancouver, 
British Columbia; The Canada Trust Company, 110 Yonge Street, Toronto, Ontario. 


Amount of authorized capital: $20,000,000. 


Number of shares and par value: 5,000,000 without nominal or par value. 


Full details of all shares issued in payment for properties or for any other assets other than cash: 


Date 


April, 1966 
April, 1966 
November, 1969 


Total 


750,000 
40,000 
(92,500) 


697,500 


ly 


Number of Shares Brief description of the a ete or other assets and the aggregate 
es acini considerations there 


or, expressed‘in cash, shares, etc. 


$37,500 

$ 4,000 

_— Gifted back to Company 
(See Item 13 herein) 

$41,500 


10. 


Date 


March 22, 1972 


1966 
1966 
1966 
1967 
1967 
1969 
1969 
L9iI 
1974 
1971 
197] 
197] 


Total 


Full details of all shares sold for cash: 


Number of Shares 


Price per Share 


Amount realized by Company 


100,000 $0.025 $ 2,500 
250,000 0.25 12,500 
146,020 0.10 14,602 
142,000 0.10 14,200 

28,500 0.25 Was 

360,000 0.30 108,000 
(200,000) (see Item 13 herein) 

00,000 0.20 40,000 
200,000 0.25 50,000 
200,000 0.30 60,000 
200,000 0.35 70,000 
200,000 0.45 90,000 
100,000 3.50 350,000 

1,926,520 $818,927 


Total number of shares issued: 2,624,020. 


Number of shares now in treasury or otherwise unissued: 2,375,980. 


Particulars of any issued shares held in trust for the Company or donated for treasury purposes: 292,500 
shares (as shown above) surrendered by way of gift and cancelled to conform with requirements of the 
Securities Commission of British Columbia. 


Date of last annual meeting: February 23, 1973. 


Date of last report to shareholders: January 25, 1973. (Interim Report 6 months.) 


Details of any treasury shares 
(or shares issued subject to pay- 
ment or shares held for the 
benefit of the treasury) now un- 
der option or the subject of any 
underwriting or sales agreement. 


Names and addresses of persons 
having any interest, direct or in- 
direct, in underwritten or op- 
tioned shares or other securities 
Or assignments, present or 
proposed. 


Details of any payments in cash 
or securities of the Company 
made or to be made to a 
promoter or finder in connection 
with a proposed underwriting or 
property acquisition. 


Details of any shares pooled, 
deposited in escrow, non- 
transferable or held under any 
voting trust agreement, syn- 
dicate agreement, or control. 


By Agreement dated June 12, 1973, Teck Corportion (as to 65% 
thereof) and Iso Mines Limited (as to 35% thereof) have the right to 
require the Company to allot and issue to them that number of 
voting common shares of the Company which will amount to 30% of 
such shares issued and outstanding immediately following such 
issuance, which right may be exercised following completion of a 
feasibility study and report on the Company’s mining property near 
Kamloops, British Columbia, and upon giving notice of intention to 
place the property into production. 


Teck Corporation Limited, Suite 700, 1177 West Hastings Street, 
Vancouver, British Columbia. ; 


Iso Mines Limited, Suite 4900, Toronto-Dominion Centre, Toron- 
to, Ontario. 


Not Applicable. 


174,375 shares, part of the stock issued in payment for properties as 
set out in Item 9, are held in escrow by the Canada Trust Company 
at Vancouver subject to release only upon consent of regulatory 
bodies. 
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24. 
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Names and addresses of owners 
of more than a 5% interest in 
pooled or escrowed shares and 
their shareholdings. (If shares 
are registered in the names of 
nominees or in street names, 
give names of beneficial owners, 
if possible.) 


Names, addresses and 
shareholdings of five largest 
registered shareholders and if 
shareholdings are pooled or es- 
crowed, so stating. 


Names and addresses of persons 
whose shareholdings are large 
enough to materially affect con- 
trol of the Company. 


Details of any registration with 
or approval or authority for sale 
granted by or any filing with a 
Securities Commission or cor- 
responding Government body. 


Has any application for registra- 
tion with or approval or authori- 
ty for sale by or any filing with a 
Securities Commission or cor- 
responding Government body 
ever been refused, cancelled, 
suspended or revoked? 


Particulars of any bonds, deben- 
tures, notes, mortgages, charges, 
liens or hypothecations outstand- 
ing. 


John Haramboure, 497 West 39th Avenue, Vancouver, British 
Columbia. 

Douglas L. Price, 4611 North Lawn, Burnaby, British Columbia. 
Chester F. Millar, 85 Bonnymuir, West Vancouver, British Colum- 
bia. 

A. David Ross, 1101-1775 Bellevue Avenue, West Vancouver, 
British Columbia. 

Jack Cewe, Box 1100, Coquitlam, British Columbia. 

Axel Berglund, 1773 Maple Street, Prince George, British Columbia. 
Teck Corporation Ltd., 700, 1177 West Hastings Street, Vancouver, 
British Columbia. 

Iso Mines Limited, P.O. Box 49, Toronto-Dominion Centre, 
Toronto, Ontario. 


Of Which There 
Shares Are Escrowed - 


Teck Corporation Limited 
Suite 4900 
Toronto-Dominion Centre 
Toronto, Ontario 869,300 41,328 
Douglas L. Price 

4611 North Lawn 
Burnaby, British Columbia 121,500 13,070 
Iso Mines Limited 

Suite 4900 
Toronto-Dominion Centre 
Toronto, Ontario 468,698 16,477 
Canex Placer Limited 

700 Burrard Building 
Vancouver, British Columbia 99,994 nil 
Roycan & Co. 

P.O. Box 6007 

c/o The Royal Bank of Canada 


Montréal, Québec 96,298 nil 


Note: 96,298 shares in the name of Roycan & Co. are believed to be beneficially 
owned by Chester F. Millar of 85 Bonnymuir, West Vancouver, British 
Columbia. 


Teck Corporation Limited, Suite 700, 1177 West Hastings Street, 
Vancouver, British Columbia. 


Iso Mines Limited, Suite 4900, Toronto-Dominion Centre, Toronto, 
Ontario. 


Prospectus dated October 18, 1968, filed with the British Columbia 
Securities Commission, qualifying 360,000 shares. 


Statement of Material Facts dated October 27, 1971, filed with the 
British Columbia Securities Commission and Vancouver Stock 
Exchange, qualifying 600,000 shares. 


The Company has notes outstanding with the Bank of Montreal, 355 


HA: Street, Vancouver, British Columbia, in the sum of $220,- 


There are no other charges outstanding. 


26. 
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If assets include investments in 
the shares or other securities of 
other companies, give an 
itemized statement thereof 
showing cost or book value and 
present market value. 


Enumerate fully each of 
the following property 
classifications, giving claim or 
property numbers, approximate 
acreage, townships and mining 
camp or oil field: 


(a) Properties owned where 
titles vested in Company. 


(b) Properties leased. 


(c) Properties otherwise held. 


No investments held. 


The company is the recorded and beneficial owner of the 


Claim Name 


Record Number 


following located mineral claims situate in the Kamloops Mining 
Division of British Columbia: 


Expiry Date 


Add 1-4 45345-45348 March 13, 1996 
Add 5-8 45977-45980 April 27, 1980 

Add 9-13 45981-45985 April 27, 1981 

Add 14-18 45986-45990 April 27, 1981 

Add 19-26 46576-46583 June 19, 1995 
Afton 1-4 11508-11511 October 6, 1980 
Afton 5-7 11696-11698 May 8, 1996 

Afton Fraction 11736 May 16, 1995 

Pot | Fr.-2 Fr. 47978-47979 December 3, 1995 
Pot 3 Fr.-4 Fr. 47980-4798 | December 3, 1995 
Pot 5 47982 December 3, 1995 
Pot 6-8 47983-47985 December 3, 1980 
Pot 9 47986 December 3, 1980 
Add 27 85926 December 4, 1995 
Add 28 85927 December 4, 1995 
Add 29 85928 December 4, 1995 
Add 30 85929 December 4, 1995 
Pot 10 Fr. 93413 November 18, 1996 
Pot 11-14 93414-93417 November 18, 1980 


Ownership by the Company of the foregoing claims is subject to the provisions 
of the Mineral Act of British Columbia and does not constitute a vesting of title. 


The Company is the recorded and beneficial owner of Mineral Lease 
M-22E (the Dominion mineral claim) being Lot 1595, Kamloops 
Division Yale District. 


By Agreement dated April, 1972, and made between the 
Company and Arthur Alfred Bowers, the Company has an option to 
purchase the surface rights of the lands described in Parts One and 
Two below and an option to purchase the Grazing Leases set forth in 
Part Three below: 

PART ONE 

The surface of: 

Firstly — D.L. 893 known as the ‘‘Pot Hook’? Mineral Claim 
Secondly — D.L. 894 known as the “Gold Mask”? Mineral Claim. 
Thirdly — D.L. 895 known as the ‘“‘Midnight’’ Mineral Claim. 
Fourthly — D.L. 896 known as the “Bonanza” Mineral Claim. 
Fifthly — D.L. 897 known as the ‘“‘Boss”” Mineral Claim. 
Sixthly — D.L. 898 known as the ‘““Night Hawk” Mineral Claim. 
Seventhly — D.L. 899 known as the “Cliff? Mineral Claim. 
Eighthly — D.L. 900 known as the “Piper” Mineral Claim. 
Kamloops Division Yale District, 


excepting thereout and therefrom all mines and minerals precious 
and base, and oil and oil springs. 


5. 


27. Continued 


Subject to: 


U63871E February 28, 1956. Francis P. Newcome 
Crown Grant dated January 31,1956,C of C_No. 5189 
All mineral deposits, precious and base (save coal, 
petroleum and any gas or gases) which may be found 
in, upon or under D.L. 899, K.D.Y.D. and known as 
“Cliff? Mining Claim. 


Caveat G6019 February 16, 1972. S. David Anfield of U63871E 
PART TWO 


C/T 152322F 


Firstly — All that portion of the North % of the Northeast 4 of 
Section 33, Township 19, Range 19, W6M, which is 
not contained within the limits of D.L. 550, 
K.D.Y.D. 


Secondly — All that portion of the South % of the Southeast % of 
Section 4, Township 20, Range 19, W6M, which is 
not contained within the limits of D.L. 550, 
K.D.Y.D. 


Thirdly — The Northwest % of Section 27, Township 19, W6M. 


C/T 299059F 

Legal Subdivision 4 and the West % of Legal Subdivision 3 of Sec- 
tion 34, Township 19, Range 19, West of the 6th Meridian, as shown 
on Plan of the Northeast “4 of said Township dated at Ottawa the 
28th day of February, 1922. 


C/T 299060F 

The fractional Legal Subdivisions 7 and 8 of Section 34, Township 
19, Range 19, West of the 6th Meridian, as shown on Plan of the 
Northeast 4 of said Township dated at Ottawa the 28th day of 
February, 1922. 


C/T 231933F 

Firstly — Legal Subdivision 2, of Section 35; 

Secondly — _ All those portions of Legal Subdivisions 3 and 4 of 
Section 35, which are not included within the limits 
of District Lot 551 Kamloops Division Yale District, 
and excepting from said Legal Subdivisions 2 and 3 
the lands covered by the waters of Hughes Lake at 
the time of survey of said Lake. 

Thirdly — __ That part of the Northeast % of Section 26 which lies 
to the North of a line drawn parallel to and perpen- 
dicularly distant 600 feet from the Northerly bound- 
ary thereof; 

All of Township 19, Range 19, West of the 6th Meridian. Hereto is 

annexed Easement B25819 over part of Northeast %4, Section 26 

except Northerly 600 feet thereof and part Northwest 4, Section 26, 

all in Township 19, Range 19, W6M, as shown outlined in red on 

Plan A8083 and part of South 2, Section 26, Township 19, Range 

19, W6M, shown outlined in red on Plan A8082 — see 79328F, 

22629F and 80788F. 

Hereto is annexed Easement C5700 over Northeast 4, Northwest 4 

and Southwest %4 of Section 23, Township 19, Range 19, W6M — 

see C5699F and 182010F. 


C/T 152319F 

Firstly — All that portion of the Northeast % of Section 34, 
Township 19, Range 19, W6M, which lies to the 
south of D.L. 550, K.D.Y.D., and to the West of 
D.L. 551, K.D.Y.D., as shown on a plan of survey of 
the said Township signed at Ottawa on the 8th of 
September, 1900, containing by admeasurement 7.5 
acres more or less. 

Secondly — All that portion of the Northwest %4 of Section 34, 
Township 19, Range 19, W6M which lies to the 
South and West of D.L. 550, K.D.Y.D. as shown on 
the plan of survey of said Township containing by 
admeasurement 82 acres more or less. 
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Full particulars of any royalties 
or other charges payable upon 
production from each individual 


property. 


Names and addresses of vendors 
of any property or other assets 
intended to be purchased by the 
Company showing the con- 
sideration to be paid. 


Names and addresses of persons 
who have received or will receive 
a greater than 5% interest in the 
shares or other consideration to 
be received by the vendor. If the 
vendor is a limited company, the 
names and addresses of persons 
having a greater than 5% interest 
in the vendor company. 


Are any lawsuits pending or in 
process against the Company or 
any of its properties, or are there 
any other circumstances which 
might affect the Company’s 
position or title adversely? If so 
explain fully. 


Describe plant and equipment 
on property or properties. 


Describe all development ac- 
complished and planned. 


Thirdly: — The North half of the Southwest quarter of Section 
34, Township 19, Range 19, W6M containing by 
admeasurement 80 acres more or less. 

C/PMNSs2321F 


All that portion of Fractional Legal Subdivision 4 and that part of 
Legal Subdivision 5, Section 3, Township 20, Range 19, W6M which 
lies to the Southwest of the Savona and Kamloops Highway as 
shown on the plan of the Southeast 4 of said Township dated at Ot- 
tawa Sth of March, 1909, save and except Parcel A (D.D. 143531F) 
of Fractional Legal Subdivision 4 thereof. Reference Plan ‘‘B”’ 6698. 


PART TAREE. 


Lease No. 14987 
Lease No. 15110 


Bowers is the lessee of those lands outlined in yellow and red on the 
Plan.in Schedule ‘A’ under two leases (hereinafter called the 
“Grazing Leases’’), one lease numbered 14987 dated | November, 
1967, from Her Majesty the Queen represented by the Minister of 
Lands, Forests and Water Resources for the Province of British 
Columbia, as lessor, a true copy of which lease is attached hereto as 
Schedule ‘‘C”’, and the other lease number 15110 dated | November, 
1967, from Her Majesty the Queen represented by the Minister of 
Lands, Forests and Water Resources for the Province of British 
Columbia, as lessor, a true copy of which lease is attached hereto as 
Schedule ‘‘D”’. 


No royalties payable upon production other than those which may 
be levied by the Provincial Government of British Columbia. 


Arthur Alfred Bowers. Box 545, Kamloops, British Columbia. The 
consideration to be paid if the option is exercised is a minimum of 
$250,000.00 (increasing proportionately depending upon the total 
acreage acquired), pursuant to the Option Agreement described in 
Ltem27, (€), 


Arthur Alfred Bowers, Box 545, Kamloops, British Columbia. Mr. 
Bowers is to receive all the consideration paid under the Option 
Agreement described in Item 27 (c) and Item 29. 


Disputes relating to boundary claims in the Company’s Kamloops 
property with Equatorial Resources Limited (N.P.L.) et al and 
Joseph Rowe McPhee, respectively, are outstanding, and legal ac- 
tion is pending in each case. The disputes essentially turn upon the 
acceptance of conflicting surveys. The Company does not, however, 
consider these disputes of major significance. 


One Camp Trailer 20' x 50' — leased.Drilling Contractor’s equip- 
ment. 


Following earlier exploration work on the property, a major drilling 
programme, consisting of diamond, rotary and percussion drilling, 
commenced in 1971, and 171 holes comprising 98,600 feet have been 
completed, resulting in a geological ore reserve calculation of 33,- 
000,000 tons averaging 1.01% copper to a depth of 1,200 feet. 
Metallurgical testing and diamond drilling are continuing with the 
objective of completing a feasibility study by the end of September 
1973. 
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Date and author of mining or 
petroleum engineer’s or 
geologist’s report filed with this 
application and available for in- 
spection on request. 


Full particulars of production to 
date. 


Have any dividends been paid? 


Name and address of the 
solicitor or attorney whose cer- 
tificate that the applicant is a 
valid and subsisting company 
and that the shares which have 
been allotted and issued were 
legally created and are fully paid 
and non-assessable has been 
filed with the Exchange. 


(a) Have any shares of the 
Company ever been listed 
on any other stock 
exchange? If so, give par- 
ticulars. 


(b) Is any application for 
listing the shares of the 
Company on any other 
stock exchange now pen- 
ding or contemplated? 


(c) Has any application for 
listing of any shares of the 
Company ever been refused 
or deferred by any stock 
exchange? 


Particulars of the principal 
business in which each officer 
and director has been engaged 
during the past five years, giving 
the length of time, position held 
and name of employing com- 
pany or firm. 


Report dated June 20, 1973, prepared by W.R. Bergey. 


None. 


No. 


Messrs. Farris, Vaughan, Wills & Murphy 
P.O. Box 10026, Pacific Centre 

Toronto Dominion Bank Tower 

700 West Georgia. Street 

Vancouver, British Columbia 


Yes, Vancouver Stock Exchange. 


No. 


No. 


Name and 
Office Held 


N.B. Keevil 
(Chairman and 
Director 


N.B. Keevil, Jr. 
(President and 
Director) 


R.E. Hallbauer 
(Managing- 
Director) 


D.L. Hiebert 


(Vice-President, 


Treasurer and 
Director) 


J.D. Leishman 
(Director) 


F.W. Maycock 
(Secretary) 


Present Principal 


Occupation or Employment 


Dr. Keevil is the President 
and a director of Teck Cor- 
poration Limited and an of- 
ficer or director of various 
associated companies. 


Dr. Keevil, Jr. is Executive 
Vice-President and a director 
of Teck Corporation Limited, 
and President and a director 
of Iso Mines Limited. 


Mr. Hallbauer is Vice-President 
of Teck Corporation Limited 
and President of Brameda 
Resources Limited. 


Mr. Hiebert is Vice-President, 
Finance, of Teck Corporation 
Limited; prior thereto, 
successively Financial 
Assistant to the Secre- 
tary-Treasurer, Assistant 
Treasurer, and Treasurer 

of Cominco. Ltd. 


Dr. Leishman is a retired 
physician and a company 
director, including director 
of Teck Corporation Limited. 


Mr. Maycock is Secreatry 
and Treasurer of Colonial 
Oil & Gas Limited, and since 


August, 1971, has been Secretary of 


Afton Mines Ltd. (N.P.L.). 


Address 


866 Tennyson Avenue 
Mississauga, Ontario 


1416 Acadia Road 
Vancouver 
British Columbia 


2975 Marine Drive 
West Vancouver 
British Columbia 


2194 West 32nd Avenue 
Vancouver 
British Columbia 


635 Glenmaroon Road 
West Vancouver 
British Columbia 


2286 West 20th Avenue 
Vancouver 
British Columbia 


39. Continued 
J.D. Munroe Mr. Munroe is an Assistant 6148 Gleneagles Drive 


(Assistant Secretary of Teck Corporation West Vancouver 
Secretary) Limited; prior thereto, British Columbia 
Secretary Treasurer and a 
director of Highland-Bell Limited; 
and since February, 1973, has been 
an Assistant Secretary of Afton 
Mines Ltd. (N.P.L.). 


G.R. Shipley Mr. Shipley is Controller of 2187 Kings Avenue 
(Assistant Teck Corporation Limited and West Vancouver 
Secretary) Treasurer of Brameda Resources British Columbia 


Limited; prior thereto, Controller 

of Chapman, Wood & Griswold Ltd.; 
and since May, 1973, has been an 
Assistant Secretary of Afton 

Mines Ltd. (N.P.L.). 


40. The dates of and parties to and As described in Item 16, the Company has entered into a Develop- 
the general nature of every ment Agreement dated May 30, 1972, originally made between the 
material contract entered into Company and Canex Placer Limited (formerly Canadian Explora- 
by the Company which is still in tion Limited) and which Agreement was subsequently assigned to 
effect and is not disclosed in the Teck Corporation Limited and Iso Mines Limited. Under the terms 
foregoing. of the Agreement, Teck and Iso are required to complete a feasibility 


study on the Company property. The Company has been advised 

that the study will be completed by October at an estimated cost of 

$500,000. Upon completion of the study, an election must be made 

either to place the property into production (in which event, Teck 

and Iso shall have allotted and issued to them that number of shares 

of Afton that will amount to 30% of the total issued and outstanding 

shares immediately following such issue, and shall be responsible for 

bringing the property into production and arranging financing. 
therefor) or not to bring the property into production, in which event 

Teck and Iso shall have no further rights under the Agreement. 


41. Any other material facts not dis- None. 
closed in the foregoing. 


42. STATEMENT SHOWING DISTRIBUTION OF ISSUED CAPITAL 
as of June 13, 1973 


FREE STOCK Shares 


(a) Distributed and in the hands of the public (exclusive of the 1,169,024 
promoters, officers and directors of the Company and their 
agents or trustees). 


(b) Distributed ad in the hands of the promoters, officers and 1,280,621 
directors of the Company and their agents or trustees. 
Total free stock 2,449,645 
ESCROWED OR POOLED STOCK 


(c) Held in escrow or pool as set out in Item 19 of this application. 174,375 


Total issued capital 2,624,020 


RECORD OF SHAREHOLDERS 


Number of registered shareholders holding shares in class (a) above 290 
Number of registered shareholders holding shares in class (b) above 7 
Number of registered shareholders holding shares in class (c) above 14 


x eo 


43. STATEMENT SHOWING NUMBER OF SHAREHOLDERS 


Number Shares 
33 ee Holders of Ik-— "99" shares: sien w...42 7): 879 
120) Lene. ee Holders of 100 — 499 shares ........... 18,916 
A) OMEPEre eee eek Holders of 500 — 999 shares. ........... 175131 

Cy eer ee Holders of 1000 — 1999 shares ........... 44,267 

13). ee nee Holders of 2000 — 2999 shares. ........... 74S pb ie) 

SMe See Re Holders of 3000 — 3999 shares. ........... 29,557 

7, Waar eek, 98 se Holders of 4000 — 4999 shares. ........... tts 
ASR Te eee Holders of S000 — up shares ........... 2,466,440 
297 Stockholders Total shares 2,624,020 


As of the above date, approximately 260,000 shares were held in the name of 54 Canadian Brokers, two 
of which have advised the Exchange that they are holding shares on behalf of 64 shareholders each holding a board 
lot or more. 


DATED AT VANCOUVER, BRITISH COLUMBIA, THE 3rd DAY OF JULY, 1973. 


AFTON MINES LTD. (N.P.L.) 


Per: “N.B. KEEVIL, JR.’’, 
pte President 
 Pralar ta 
Seal 
Per: “J.D. MUNROE”, 


Assistant Secretary 


aes (= 


FINANCIAL STATEMENTS 


AFTON MINES LTD. (N.P.L.) 


BALANCE SHEET 
MAY 31, 1973 
ASSETS 
Current Assets 
Cash 
Land, at cost 


Mining claims, at cost represented by 697,500 shares issued for 
a consideration of $41,500 and cash payment of $49,800 


Deferred Expenditures 
Exploration and development 
Administration 
Organization 


LIABILITIES AND SHAREHOLDERS’ EQUITY 


Current Liabilities 
Accounts payable and accrued liabilities 
Installment due within one year on agreement to purchase land 
Demand Loan (Note 2) 


Agreement to purchase land payable $37,500 annually without interest 
Less amount included in current liabilities 


SHAREHOLDERS’ EQUITY 


Capital Stock 
Authorized: 5,000,000 shares at no par value 
Issued: For cash — 1,926,520 shares 
For mining claims 697,500 shares 


Sai — 


$ 3,656 
250,000 


91,300 


635,291 
194,747 


1,394 


831,432 


$1,176,388 


$ 13,461 
37,500 


190,000 
240,961 


112,500 


37,500 
$ 75,000 


$ 818,927 
41,500 


860,427 


S1,176,388_ 


AFTON MINES LTD. (N.P.L.) 


STATEMENT OF DEFERRED EXPENDITURES 
FOR ELEVEN MONTHS ENDED MAY 31, 1973 


Expenditures 
During Year* 


Afton 


$14,531 
17,728 
4,142 


3,893 
91 


40,385 


Balance at 
Beginning Jacko 
of Year Option 
Exploration and development 
Assaying $ 34,315 $ 4,886 
Engineering 43,891 14,554 
Drilling 412,923 25,825 
Induced polarization 6,344 
Licences, assessments and sundry 19,250 2522 
Staking and surveying 18,583 3,485 
Jacko administration = 8,328 
535,306 59,600 
Administration 
Legal, audit and accounting 55,150 34,452 
Office and management 18,961 42,902 
Transfer agency fees 6,804 3,388 
Rent and services 11,039 —_— 
Other 26,642 7,873 
118,596 88,615 
Less interest earned 10,725 1,739 
107,871 86,876 
Organization 1,394 — 
$644,571 $186,861 


Balance 


May 31, 1973 


nile ey PY 
76,173 
442,890 
6,344 
25,665 
227059 


8,328 
635,291 


89,602 
61,863 
10,192 
11,039 
34,515 


207,211 
12,464 


194,747 
1,394 


$831,432 


* Net of recovery from Canex of $5,820 pertaining to 1972 Exploration and Development ($4,180) and Administration Costs ($1,640). 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
ELEVEN MONTHS ENDED MAY 31, 1973 


SOURCE OF FUNDS 


APPLICATION OF FUNDS 


Exploration, development and administration expenses 
Balance of purchase of land $112,500 less amounts not 


due within one year $75,000 


INCREASE (DECREASE) IN WORKING CAPITAL 
WORKING CAPITAL AT BEGINNING OF PERIOD 
WORKING CAPITAL (DEFICIENCY) AT END OF PERIOD 


0. 


186,861 


37,500 
224,361 


(224,361) 


(12,944) 
$ (237,305) 


AFTON MINES LTD. (N.P.L.) 


MAY 31, 1973 


NOTES TO FINANCIAL STATEMENTS 


Teck Corporation Limited and Iso Mines Ltd. are committed by the agreement dated June 12, 1973, to 
complete a feasibility study and report on the Afton property. It is estimated that this study and report 
will be completed by about September 30, 1973, at a cost of approximately $500,000. 


Afton has a $300,000 line of credit with the Bank of Montreal for corporate and other expenses. 


These statements are subject to year-end audit and adjustment. 
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AFTON MINESLTD. 


(N.P.L.) 


baste sitaahil 1972 


(Including) Fin ts to September 30, 1972) 


ree 


TO THE SHAREHOLDERS: 


Your company’s exploration programme culminated in the discov- 
ery of a substantial copper deposit near Kamloops in early 1972. 


Based upon diamond, rotary and percussion drilling to date, 
reserves outlined are estimated to be over 30,000,000 tons grading 
slightly better than 1% copper, with additional values in gold and 
silver. The deposit has not been delimited at depth or to the west, 
and further exploratory drilling is required. Most of the known 
mineralization is recoverable by open pit mining methods, but a 
subsequent underground operation may be advisable to recover ore 
that has been indicated at depth. 


The deposit is unusual in that most of the copper occurs as native 
copper disseminated in altered intrusive rocks. Some chalcocite, bor- 
nite and chalcopyrite occur in the lower portions of the drill holes. 


Metallurgical test work shows that good recoveries can be obtained 
and that, because of the native copper mineralization, unusually 
high grade concentrates can be produced. The grade and nature of 
the concentrate should contribute to a flexible marketing arrange- 
ment, with treatment and transportation costs being lower than usual. 


Afton Mines Ltd. (N.P.L.) 


The location of the orebody is favourable in that it is within 
10 miles of the city of Kamloops and all services such as hydro power, 
natural gas and water are readily available. 


In March, Afton entered into an agreement with Canex Aerial 
Exploration Ltd., a wholly-owned subsidiary of Placer Development, 
under which Canex purchased 100,000 treasury shares of Afton for 
$3.50 per share, and Afton granted Canex a first refusal on further 
financing for a period of one year. 


On June 1, 1972, Afton signed a second agreement with Canex 
which provided for Canex to have full possession of Afton’s property 
and to complete a feasibility study. Upon completion of the study, 
Canex may give notice to Afton of its intention to place the property 
into production. Under this second agreement, it would then receive 
a share bonus equal to 30% of the outstanding share capitalization 
of Afton after that issuance. Canex would be required to arrange 
financing on a project financing basis, and would not be required 
to provide or guarantee any such financing. 


The second agreement has become a matter of contention. An 
action was brought to set aside the agreement and on August 23 
at an Extraordinary General Meeting of Afton shareholders, a resolu- 
tion was passed approving of these proceedings and disapproving 
of the agreement. On December 8, 1972, a judgment was handed 
down denying the motion to set aside this agreement. The company 
has been advised that an appeal is contemplated, and is also con- 
sidering what other steps should be taken. 


Work has resumed on the property, and shareholders will be 
kept informed as to progress. 


On behalf of the Board 


Maras 


Managing Director 


Vancouver, B.C. 
January 25, 1973. 


Discovery drill on Afton deposit — froma painting by Miss Betty Pare 
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3 - DIMENSIONAL VIEW OF THE AFTON DEPOSIT 
(looking north-east) 


This view shows five horizontal planes through the orebody spaced at intervals of three hundred feet. The 
dark coloured areas of each plane represent copper values of 0.5% Cu and higher. The light coloured areas 
show the lower grade ore 


This view shows a section through the deposit looking east 


Land, at cost 


ASSETS 


Current assets 
Cash and short term deposits 


Deferred expenditures 
Exploration and development 
Administration 
Organization 


AUDITORS’ REPORT 


To the Shareholders of 
Afton Mines Ltd. (N.P.L.) 


We have examined the balance sheet of Afton 
Mines Ltd. (N.P.L.) as at June 30, 1972 and the 


statements of deferred expenditures and 
source and application of funds for the year 
then ended. Our examination included a gen- 
eral review of the accounting procedures and 
such tests of accounting records and other sup- 
porting evidence as we considered necessary 
in the circumstances. 


AFTON MINES 


(Incorporated under the } 


Balance Shee 


(with comparativ 


Mining claims, at cost represented by 697,500 shares issued for a consideration of 
$41,500 and cash payments of $49,800 


In our opinion, subject to the matters referred 
to in note 1, these financial statements present 
fairly the financial position of the company as 
at June 30, 1972 and the results of its operations 
and the source and application of its funds for 
the year then ended, in accordance with gen- 
erally accepted accounting principles applied 
on a basis consistent with that of the preceding 
year. 


Thorne Gunn & Co. 


Vancouver, B.C. Chartered Accountants 


December 21, 1972 


1972 1971 
NY EAR RO afte 8 $ 110,783 $ 88,352 
PU Wed Caren es 250,000 = 
Deh eine en mee) SIT 91,300 91,300 
TERME DL MN at aR. 535,306 67,230 
ichtnds Renae eet 107,871 43,662 
Ore Mera Lets Pees eee bo bil 1,394 1,394 
644,571 112,286 
$1,096,654 $291,938 


TD (NSP) 


of British Columbia) 


— June 30, 1972 


ires at June 30, 1971) 


LIABILITIES 
1972 1971 
Current liabilities 
Weeountsapayaplerandgaccrued: Mabilitlesamcesnsssesea-rsesassseeacccsinsss: caaessacteseereee $ 86,227 Sy gold 
Instalment due within one year on agreement to purchase land..................... 37,500 = 
ILS EH iain 
Agreement to purchase land, repayable $37,500 annually without interest.......... 150,000 — 
Lesseamount incudeds in) currents lWabilitiess casas etsseneceeesche ee stecae Gunveoetratens 37,500 — 
112,500 = 
SHAREHOLDERS’ EQUITY 
Capital stock 
Authorized 
5,000,000 shares of no par value 
Issued 
For cash — 1,926,520 shares (1971 — 1,226,520 shares) (note 2).................. 818,927 248 ,927 
Roremetnin eg. Glalins.=—sO9// S00 Sharesya tees set erahas eeyesteree cae ssn 4) oe eeemercebiekeens 41,500 41,500 
860,427 290827, 
$1,096,654 $291,938 


Approved by the Board 


_ase 


Director 
Vibe Spain Director 


Afton Mines Ltd. (N.P.L.) 


INCREASE (DECREASE) IN WORKING CAPITAL 
WORKING CAPITAL AT BEGINNING OF YEAR 


Statement of Deferred Expenditures 


YEAR ENDED JUNE 30, 1972 (with comparative figures for 1971) Balance at 
beginning 
of year 
Exploration and development 
ASSAYING Suc stece Lek asuncentec act seclenedeatessenedeuseacuee ar suetmeree bese Salone 
Engineering iccesssseacds usceceesesrete wate ae aceekehoaser ati cce erie 2,104 
| sail bhalsaanedasbenacane haa stuadsceccocegebeboadsooohédsdoaucbodcoanarenouneheecesdenad 50,504 
induced), polarization iss:jsss.nccssems seen eaaesneseta sca teeeass 6,344 
Licenses, assessments and usumdmnyinstn aes ssammen acs eae aes 6,794 
Shel abates: cuatel Clubai hs ales -coocacnteborsosancabaseen.6 nossdcanpsooopponpanaques: 465 
67,230 
Administration 
Legal, accounting, andtauditee-eeenerenanctacteces ser sesncieee eects 14,260 
Office andsimanagpement:danunc-cescascente ees tases eeee eeaeeee eataeseicc 15,000 
Transfer agency” fees'c-ccnit.caescueaesn ear eeenosearereaeosrsa ean eeniiaee 2,810 
Rent: and Service Siscaosseesuasests te ee SRE OEE EERO eee 9,854 
(Od g\-) eee SPER een aes PREM AN Reo oes na deWatocdoadudenpotoesonbpeende 4,179 
46,103 
Less? interest earme dirt. -ienacascaensaueccsectneiinssaesacetaeaaeceiatsaees 2,441 
43,662 
Organizations... cgevstnadadeatsns sliceses spect scemtea-eoomastedniasase sees axtieits 1,394 
$112,286 
Statement of Source and Application of Funds 
YEAR ENDED JUNE 30, 1972 (with comparative figures for 1971) 
SOURCE OF FUNDS 
Issue: Of SHALES wisnzsnsseonsnonangeecsbeteerenquedinae semseaechoemei-leisetiersascehestcccespecseaseceeee 
APPLICATION OF FUNDS 
Exploration, development and administration expenditures..................:0:0ceees 
Purchase of land, $250,000 less amounts not due within one year $112,500..... 


Expenditures Balance 
during at end 
year of year 
$ 33,296 $ 34,315 
41,787 43,891 
362,419 412,923 
— 6,344 
12,456 19,250 
18,118 18,583 
468 ,076 535,306 
40,890 55,150 
3,961 18,961 
3,994 6,804 
1,185 11,039 
22,463 26,642 
72,493 118,596 
8,284 10,725 
64,209 107,871 
— 1,394 
$532,285 $644,571 
1972 1971 
$570,000 $90,000 
532,285 18,590 
137,500 = 
669,785 18,590 
(99,785) 71,410 
86,841 15,431 
$ (12,944) $86,841 


Notes to Financial Statements 
Year Ended June 30, 1972 


1. Agreements with Canadian Exploration Limited (“Canex”) 


Under the terms of an agreement dated March 22, 1972 the company sold to 
Canex 100,000 treasury shares for a total cash consideration of $350,000. Subject 
to certain conditions the agreement provided that, in consideration for advisory 
services in connection with the exploration and development programme on the 
company’s property, Canex would be granted the right of first refusal to participate 
in future financing of the company. 


By a further agreement dated May 30, 1972 Canex was granted exclusive 
possession, management and control of the property of the company and the right 
to proceed with exploration and development at its own expense with a view to 
placing the property in production. The agreement provides that on receipt of 
notice by the company of the intention of Canex to place the property in produc- 
tion the company will issue to Canex a number of shares equal to thirty per cent 
of the shares outstanding immediately following such issue. 


On June 2, 1972 a shareholder commenced legal action on behalf of the com- 
pany against the directors of the company at that time, seeking to set aside the 
May 30, 1972 agreement with Canex. On December 8, 1972 the action was dis- 
missed but the time limit for an appeal has not yet expired. The financial 
statements at June 30, 1972 do not include provision for any legal costs that may 
ultimately be required to be borne by the company in connection with this 
litigation. 


2. Capital Stock 


During the year ended June 30, 1972 capital stock was increased as follows: 


Number 
of 
shares Value 
Issued for cash 
Af eg0cents per share... ...0.snssocese 2.0: 200,000 $ 60,000 
At ooucentsmperiishare bernie raassace 200,000 70,000 
Atv45 cents) per sharel.s.seas aed eect 200,000 90,000 
At $3.50 per share (see note 2)......... 100,000 350,000 
700,000 $570,000 
3. Other Statutory Information 

Number tof ‘dinectorst-tararccen ass aacths-n eter net earns ace neemateuctianeice 5 
Aggregate remuneration of directors as directors................ — 
INitimnber of vOflicersss siisssnmevacs.weneaes camer bes entoraatiedaubleebavens sa 4 
Aggregate remuneration of officers as officers .............:.:.05. $4,825 


Number of officers who are also directOrs..........:.cccee eee e eee 3) 


Afton Mines Ltd. (N.P.L.) 


AFTON MINES 


(Incorporated under the la 


Balance Sheet — 


ASSETS 
Current assets 
(GET) RPE ne eee ORLA OaE HEP <°F cer 15) cer andduoaboasndnedednedt se toncacedetdumacieecussoancecauedod Sie 55 
Accounts" receiVa ble vsic.ccusdatctrece sienen comers alte oe ce selec esis rlomeloeTe sacle mea eaae cekGlnee aetetmer ae ere 1,240 
15,395 
Lanid, ats COSt 3.5. cadsass desea ten yas case etic sa sees Marsa set oso nes eh races eatacies ebra i acieee tee nar et 250,000 
Mining claims, at cost represented by 697,500 shares issued for a consideration of 
$4500 vandiicashiipayments) ofi$49; S00 hema a aenee eases tele made eee eer ee eee ee 91,300 
Deferred expenditures 
Exploration and developmiemttiny..ssss-eascesssesenose ee ceeassets ota esee a eer eeeeeeste neces $588 ,507 
PeXshaybbablciag-)alGyq Wrearcr mec Rer mane rdd driare anon RAncoR ALA EOEoCaMae ern nan cadetne to oauncoucsonbaenrocband 141,144 
OLrgamizatlomsieesigeenitensanasscendaaetsded ad seecaaitadaad sete tial cieriaaeis deen cheer tere mena aee ee 1,394 731,045 
$1,087,740 


AUDITORS’ REPORT 


To the Shareholders of 
Afton Mines Ltd. (N.P.L.) 


We have examined the balance sheet of Afton 
Mines Ltd. (N.P.L.) as at September 30, 1972 
and the statements of deferred expenditures 
and source and application of funds for the 
three months then ended. Our examination 
included a general review of the accounting 
procedures and such tests of accounting records 
and other supporting evidence as we consid- 
ered necessary in the circumstances. 


In our opinion, subject to the matters referred 
to in note 1, these financial statements present 
fairly the financial position of the company as 
at September 30, 1972 and the results of its oper- 
ations and the source and application of its 
funds for the three months then ended, in ac- 
cordance with generally accepted accounting 
principles applied on a basis consistent with 
that of the preceding year. 


Thorne Gunn & Co. 


Vancouver, B.C. Chartered Accountants 


December 21, 1972 


D. (N.P.L.) 


f British Columbia) 


ptember 30, 1972 


LIABILITIES 
Current liabilities 
Batik aploa nears: ae secactsac ete area ee aaa Saree TERR EM rae oRioien otters asennad haan eiee ets $ 50,000 
mccountsmpay ables and accrued wiabilities mene sua renaecs seco see ariegenseeeeeee senses sete 27,313 
Instalment due within one year on agreement to purchase land........................ 37,500 
114,813 
Agreement to purchase land, repayable $37,500 annually without interest.......... $150,000 
Besseamount includedisiny current Habilitiesmanc.c :.cacccneees< seneeeosedecnisrches eros ore ince 37,500 112,500 
SHAREHOLDERS’ EQUITY 
Capital stock 
Authorized 
5,000,000 Shares of no par value 
Issued 
ROnmcas hte wl 926 S20 tShAres tae ete niet enter ete ee ne Mr meena diy torn. 818,927 
Forsmining claims) —— 697500) Shares -.ccmsessenissacsacnisnomenesacs snaanenodnenesscae osesienss 41,500 
Approved by the Board 860,427 


a $1,087,740 


Director 
EX es ees 
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Statement of Deferred Expenditures Balance at Expenditures Balance 
beginning during at end 
THREE MONTHS ENDED SEPTEMBER 30, 1972 of period period of period 
Exploration and development 
VACTE Walaa e nods -Pabdace noe ep seer ooon ab cob pagans Nbesca ates ausccasdeecceepauooec $ 34,315 $ 5,084 $ 39,399 
Jahakeal ghelay ob ake nance ephoubopeadace tse pep vacosoecadeoencntonababorpoccaddoruactitacas 43,891 16,190 60,081 
Drilling Reine eds ch ck culdespussaserspanenagestseep ease sa seesgaastataarasetaes 412,923 23,713 436,636 
Induced! polanizationlyjcmies er tesecereeeereenesaecee rast enecates seers 6,344 — 6,344 
Licenses, assessments ‘and /sumd yeni as. creceasssseeeteasesaeseesridan 19,250 4,729 23,979 
Staking ancdiisunvieyan es 1p nsseene ea cept tafe treet ects tee ant eae see 18,583 3,485 22,068 
535,306 53,201 588,507 
Administration 
Legal accountine andijattavhlias.cepaarstes wat aemeaciaes stein otitis 55,150 19,147 74,297 
Officevandyimanapementirees-ceeejaatet cer oles sameeren eel steei ea asitceC ee 30,000 10,496 40,496 
Transfer) agency fees Aur termeeasneaaeseatdai'a tataa hele sens ise ee peer etter 6,804 1,548 8,352 
Olthe rial eonik ae see er eae dy rele eae ee ere ce ees 26,642 2,887 29,529 
118,596 34,078 152,674 
Less: interest (earned! nt ih 522d a maan.pasauenenecet ares soperecie coteakaa een 10,725 805 11,530 
107,871 Bore 7o 141,144 
Organizatio nee rakes ensccceee recente travers eeaseade jt ecianetanag te eres 1,394 — 1,394 
$644,571 $ 86,474 $731,045 
Statement of Source and Application of Funds 
THREE MONTHS ENDED SEPTEMBER 30, 1972 
SOURCE. ‘OF \BUNDS ya tov conte neater eee ris eS Ree Ene ict D2 de ts 1/00 ee a as 
APPLICATION OF FUNDS 
Exploration, development and administration expenditures..............cccccscccenscceeeceseneeecneeccaneceanes $86,474 
DECREASE VIN, WORKING (GAPETAL gicaretrag icine sete teciean inet eles crise cn On cra eer nee RCE ae ee ee te 86,474 
WORKING’ CAPITAL) DEFIGIENGY AT BEGINNING ‘OF PERIOD) 2)2.4...:4, (asencnesuesneveesuehveeneineenes 12,944 


WORKING! CAPTDAL) DE BIGIBING YaATe END OH PERI @ ID sprees ene tte bree eee aan eee $99,418 


Notes to Financial Statements 
Three Months Ended September 30, 1972 


1. Agreements with Canadian Exploration Limited (‘’Canex”) 


Under the terms of an agreement dated March 22, 1972 the company sold to 
Canex 100,000 treasury shares for a total cash consideration of $350,000. Subject 
to certain conditions the agreement provided that, in consideration for advisory 
services in connection with the exploration and development programme on the 
company’s property, Canex would be granted the right of first refusal to 
participate in future financing of the company. 

By a further agreement dated May 30, 1972 Canex was granted exclusive 
possession, management and control of the property of the company and the 
right to proceed with exploration and development at its own expense with a 
view to placing the property in production. The agreement provides that on 
receipt of notice by the company of the intention of Canex to place the property 
in production the company will issue to Canex a number of shares equal to thirty 
per cent of the shares outstanding immediately following such issue. 

On June 2, 1972 ashareholder commenced legal action on behalf of the company 
against the directors of the company at that time, seeking to set aside the May 
30, 1972 agreement with Canex. On December 8, 1972 the action was dismissed 
but the time limit for an appeal has not yet expired. The financial statements 
at September 30, 1972 do not include provision for any legal costs that may ultimate- 
ly be required to be borne by the company in connection with this litigation. 


2. Other Statutory Information 


Number lonidinectOrsmrra ace naissosuh ne nsanans ieee estsateascdein-iar » 11 
Aggregate remuneration of directors as directors................ = 
Number OfNOfICeLs sss ta.c aca tahisne iesnrovenbe eesti ifeiies dessleiior senses tenis 5 
Aggregate remuneration of officers as officers .................05- $7,200 


Number of officers who are also directors................c00e0e00s 4 


Afton Mines Ltd. (N.P.L.) 


Afton Mines Ltd. (N.P.L.) 
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